AICA Member Profile:

Kayne Anderson

Kayne Anderson Capital Advisors is an
alternative investment management firm
founded in 1984 by Richard Kayne and
John Anderson. The firm pursues cash
flow-oriented niche strategiesinreal estate,
credit, infrastructure, energy, and growth
capital. Kayne bolsters its differentiated
investment philosophy by:

« Fielding talented teams with deep
sector expertise.

« Applying knowledge and sourcing
advantages to underfollowed
segments of the market.

« Sizingits capital (and funds)
appropriately to optimize return while
minimizing risk.

Kayne Investment Opportunities

The independent, private, employee-
owned firm has $35 billion in AUM as of
March 31, 2024, with listed and non-listed
investment products focused on:
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KYN

Kayne subsidiary KA Fund Advisors
serves as investment advisor to the Kayne
Anderson Energy Infrastructure Fund (NYSE:
KYN), a listed closed-end fund investing
predominantly in the North American
energy infrastructure sector. The fund seeks
to provide high after-tax total returns with
an emphasis on making cash distributions
to stockholders.The fund works to achieve
that objective by investing at least 80%
of its total assets in securities of energy
infrastructure companies such as those own
and operate oil and natural gas pipelines,
storage hubs, and export facilities.

KYN's portfoliois actively managed, boasts
daily liquidity viaits NYSE listing, and is the
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largestand most liquid CEF focused on the
energy infrastructure sector.

KYN, which is structured as a taxable
corporation, launched on September
28, 2004, and was Kayne’'s first entry into
closed-endfunds, though the firm had been
investing in master limited partnerships
or “MLPs” since 1998. As of June 30,
2024, the fund had $2.8 billion in assets
under management and its annualized
distribution rate was 8.5%'.

The Fund’s Evolution

In the years following KYN'’s debut, Kayne
launched three more energy infrastructure
closed-end funds, eventually merging
the four funds into two: KYN and Kayne
Anderson NextGen Energy & Infrastructure,
Inc. (KMF).

In November 2023, KYN completed its
merger with KMF, with KYN as the surviving
entity. KYN is now the premier energy
infrastructure closed-end fund with the
size and scale to engage in meaningful
dialogues with management teams, pursue
opportunistic private investments, and
capitalize on afavorable industry outlook.

Attractive Fund Structure

KYN offers simplified tax reporting with
a single Form 1099 (no K-1s issued to
investors), and does not generate unrelated
business taxable income which may be
unsuitable for IRAs, foundations, and tax-
exemptaccounts.Kayne believes the fund’s
flexible investment mandate, commitment
to its distribution policy, and best-in-class
management make it especially attractive
to investors.

“We believe KYN presents an
exceptionally appealing
opportunity for investors to gain
exposure to the North American
energy infrastructure sector in
an easy-to-own structure. KYN
provides investors with daily
liquidity via its NYSE listing,

an attractive quarterly distribu-
tion, and the tax simplicity of a
single Form 1099.”

Jim Baker, Managing Partner, Energy Infrastructure

'Calculated by annualizing the most recent quarterly distribution amount paid ($0.22 per share, paid July 8, 2024) divided by the
closing market price as of June 30, 2024.The distribution rate is subject to change and is not a quotation of fund performance.
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Q&A with Jim Baker

What have been theimpacts ofthe merger
of KYN and KMF?

The merger solidified KYN’s position as
the preeminent closed-end fund to gain
exposuretotheenergyinfrastructure sector.
In addition, following our announcement
to merge KYN and KMF together, we
have seen other fund complexes pursue
similar strategies to consolidate their
fund offerings. We believe we were on the
front-end of this trend and completed the
transactionin aninvestor-friendly fashion.
The result has been increased recognition
of KYN as the market leader in terms of its
proactive management of the fund.

Why should investors want exposure to
energy infrastructure?

Energy infrastructure is the pulmonary
system for our modern economy. It
facilitates the distribution and delivery
of essential energy resources such as oil,
natural gas, and electricity that power
industries, homes, and transportation
networks. We believe the sector offers
attractive mid-teens return prospectsandis
critical to sustaining our modern way of life.

In addition, the midstream companies in
which we invest — the core tenet of our
energy infrastructure exposure — have
undergone a maturation process over
the last several years. The result for these

companies has been stronger balance
sheets, improved capital discipline, an
increased focused on returning cash to
shareholders either through increasing
dividends or share buybacks,and enhanced
corporate governance. We believe these
actions have de-risked the investment
profile of these businesses and further
bolsters the sector as an attractive
investment opportunity.

Whendid Kaynejoin AICAandwhatdo you
like most about beinga member?

We have followed AICA for some time but
officially joinedin early 2023.We especially
like AICA’s member events and the access
to data and research that comes with
membership. We have been impressed
with CEFA’'s track record and its data-driven
approach.

Where do you think Kayne will be in three
years?

We are fully committed to the energy
infrastructure space and generating
attractive returns for KYN's investors. We
have a bullish outlook for the sector for the
next several years and believe KYN is well
positioned to execute on its investment
objective. Further, we are committed to
ensuring KYN remains the premier CEF
focused on energy infrastructure and plan
to continue to build on our“best in class”
track record of proactive managementand
shareholder friendly actions.
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Learn more about Kayne Anderson and its
listed closed-end fund KYN.

Risk Considerations

Kayne Anderson Energy Infrastructure Fund,
Inc. (NYSE: KYN) is a non-diversified, closed-end
management investment company registered
under the Investment Company Act of 1940, as
amended, whose common stock is traded on the
NYSE.KYN'sinvestment objectiveis to provide a high
after-tax total return with an emphasis on making
cash distributions to stockholders. KYN intends to
achieve this objective by investing at least 80% of
its total assets in securities of Energy Infrastructure
Companies.

Closed-end funds, unlike open-end funds, are not
continuously offered. After the initial public offering,
shares are sold on the open market through a stock
exchange. As with any other stock, total return and
market value will fluctuate so that an investment,
when sold, may be worth more orless thanits original
cost. Shares of closed-end funds frequently trade at
amarket price thatis below their net asset value. All
investments involve risk, including possible loss of
principal. An investment in the fund could suffer
loss. The fund’s concentration of investments in the
energy infrastructure sector subjects it to greater risk
and volatility than a diversified fund. Risks include,
but are not limited to, risks associated with energy
infrastructure companies, midstream companies,
renewable infrastructure companies, including the
risks of declines in energy and commodity prices,
decreases in energy demand, adverse weather
conditions, natural or other disasters, changes in
government regulation, and changes in tax laws.
Leverage creates risks which may adversely affect
return, including the likelihood of greater volatility
of netasset value and market price of common shares
and fluctuations in dividend rates on any preferred
shares, and increases a shareholder’s risk of loss.
Before investing in the fund, you should consider
theinvestment objective, risks, charges and expenses
of the fund, which, together with other important
information are included in the fund’s most recent
prospectus and other filings with the SEC, available
atwww.kaynefunds.com or www.sec.gov.There can

be noassurancethatthefund'sinvestment objectives
will be attained. This communication is provided
for informational purposes only. This material
shall not constitute an offer to sell or a solicitation
to buy, nor shall there be any sale of any securities
in any jurisdiction in which such offer or sale is not
permitted. Nothing contained in this communication
constitutes tax, legal orinvestmentadvice. Investors
must consult their tax advisor or legal counsel for
advice and information concerning their particular
situation.

This communication contains statements reflecting
assumptions, expectations, projections, intentions,
or beliefs about future events. These and other
statements not relating strictly to historical or
currentfacts constitute forward-looking statements
as defined under the U.S. federal securities laws.
Forward-looking statements involve a variety of
risks and uncertainties. These risks include, but are
not limited to, changes in economic and political
conditions; regulatory and legal changes; energy
industry risk; leverage risk; valuation risk; interest
rate risk; tax risk; and other risks discussed in retail
the Fund’s filings with the SEC, available at www.
kaynefunds.com or www.sec.gov. Actual events
could differ materially from these statements orfrom
our present expectations or projections. You should
not place undue reliance on these forward-looking
statements, which speak only as of the date they are
made. Kayne Anderson undertakes no obligation
to publicly update or revise any forward-looking
statements made herein. There is no assurance that
the Fund’sinvestment objectives will be attained.

Disclosure: The opinions of the speakers / presenters are their
own opinions and may not be the opinions of AICA. Listed
closed-end funds and business development companies
trade on exchanges at prices that may be above or below
their NAVs. There is no guarantee that an investor can sell
shares at a price greater than or equal to the purchase price,
or that a CEF’s or BDCs discount will narrow or be eliminated.
Non-listed closed-end funds and business development
companies do not offer investors daily liquidity but rather on
a quarterly or semi-annual basis, often on a small percentage
of share. CEFs often use leverage, which can increase a
fund’s risk or volatility. The actual amount of distributions
may vary with fund performance and other conditions. Past
performance is no guarantee for future results.
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https://kayneanderson.com/
https://kaynefunds.com/kyn/

